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of sale should be inserted in the account; if unsold,
the fair saleable value should be inserted.

If the property has paid Estate Duty upon the
deceased's Inland Revenue affidavit or an account,
the value to be inserted should be the same as that
in the previous account, or a full explanation of
the difference supplied.

(c)  Deductions.

(1)  Annuities.

The value of any annuities chargeable upon the
property calculated in accordance with the tables
annexed to the Succession Duty Act, 1853, may
be deducted.

(2)  Estate Duty and Settlement Estate Duty.
Deductions for Estate Duty, if payable out of

the property and any expenses properly incurred
of raising and paying the same, may be made.
This does not apply to leaseholds where Estate
Duty is not a charge upon the property unless the
testator's will contains a special direction to that
effect.

Settlement Estate Duty payable out of the
property is also deductible. This does apply to
leaseholds.

(3)  Costs of sale.

The actual costs of sale are a good deduction
where the same are payable out of the proceeds of
the property, and not out of the general residuary
estate.

(d]  Rents and interest to be added to net value.
The actual rents received in respect of the pro-
perty calculated from the date of the deceased's